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Commodity Expiry Open High Low Close % Change

MCXBULLDEX 26-Jun-24 18829.00 18932.00 18653.00 18898.00 1.80

MCXBULLDEX 25-Jul-24 18853.00 18969.00 18800.00 18885.00 1.53

Commodity Expiry Open High Low Close % Change

GOLD 5-Jun-24 71595.00 72126.00 71456.00 72009.00 1.06

GOLD 5-Aug-24 72187.00 72431.00 71725.00 72305.00 1.08
GOLDMINI 5-Jun-24 71847.00 72150.00 71552.00 72001.00 0.87

GOLDMINI 5-Jul-24 71801.00 72335.00 71704.00 72217.00 0.99

SILVER 5-Jul-24 91479.00 94777.00 91461.00 94608.00 4.48

SILVER 5-Sep-24 93356.00 96496.00 93200.00 96357.00 4.34

SILVERMINI 28-Jun-24 91121.00 94595.00 90899.00 94439.00 4.80

SILVERMINI 30-Aug-24 92898.00 96304.00 92898.00 96173.00 10.71

Commodity Expiry % Change % Oi Change Oi Status

MCXBULLDEX 26-Jun-24 1.80 52.17 Fresh Buying

MCXBULLDEX 25-Jul-24 1.53 500.00 Fresh Buying

GOLD 5-Jun-24 1.06 -13.28 Short Covering

GOLD 5-Aug-24 1.08 7.29 Fresh Buying

GOLDMINI 5-Jun-24 0.87 -25.24 Short Covering

GOLDMINI 5-Jul-24 0.99 4.90 Fresh Buying

SILVER 5-Jul-24 4.48 8.73 Fresh Buying

SILVER 5-Sep-24 4.34 5.92 Fresh Buying

SILVERMINI 28-Jun-24 4.33 4.80 Fresh Buying

SILVERMINI 30-Aug-24 4.20 10.71 Fresh Buying

Commodity Open High Low Close % Change

Gold $ 2334.50 2358.56 2332.36 2350.74 0.74

Silver $ 30.52 31.85 30.43 31.63 4.30

OPEN INTEREST SNAPSHOT

INTERNATIONAL BULLION SNAPSHOT

Ratio Price

Gold / Silver Ratio 76.11

Gold / Crudeoil Ratio 11.00

Silver / Crudeoil Ratio 14.45

Silver / Copper Ratio 105.17

RATIOS
Ratio Price

Gold / Copper Ratio 80.05

Ratio Price

28 May 2024

DAILY BULLION UPDATE

Crudeoil / Copper Ratio 7.28
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Important levels for Jewellery/Bullion Dealers

Booking Price 
for Sellers

Booking Price
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price for 
Buyers

COMEX 
GOLD

COMEX 
SILVER

MCX GOLD MCX SILVER

RUPEE
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72319.00
72529.00

71699.00
71489.00

95328.00
96088.00

93888.00
93128.00

83.29
83.51

82.93
82.71

2367.30
2380.20

2342.00
2329.10

32.24
32.55

31.42
31.11
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GOLD
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BUY GOLD JUN @ 71800 SL 71500 TGT 72200-72400. MCX

Gold trading range for the day is 71195-72535.

Gold ticked up as investors assessed diminishing bets of U.S. 
interest rate cuts.

Federal Reserve officials indicated that it would likely take 
longer than anticipated for inflation to fall to 2%.

China's April net gold imports via Hong Kong down 38% from 
March

Gold demand in India slightly improved after prices corrected 
from a record high

GOLD AUG-JUN 296.00

GOLDMINI JUL-JUN 216.00

Commodity Expiry Close R2 R1 PP S1 S2

GOLD 5-Jun-24 72009.00 72535.00 72275.00 71865.00 71605.00 71195.00

GOLD 5-Aug-24 72305.00 72860.00 72585.00 72155.00 71880.00 71450.00

GOLDMINI 5-Jun-24 72001.00 72500.00 72250.00 71900.00 71650.00 71300.00

GOLDMINI 5-Jul-24 72217.00 72715.00 72465.00 72085.00 71835.00 71455.00

Gold $ 2350.74 2373.20 2361.64 2347.00 2335.44 2320.80
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SILVER

BUY SILVER JUL @ 94000 SL 93500 TGT 94800-95400. MCX

Silver trading range for the day is 90300-96930.

Silver gains due to optimism about China's economic growth 
and escalation in Israel-Hamas war.

China launched a state-backed investment fund to boost 
semiconductor industry.

Fed’s Bostic warns of upward pressure on prices and potential 
delay in interest rate cuts.

Investors await the personal consumption expenditures (PCE) 
price index due on Friday. SILVER SEP-JUL 1749.00

SILVERMINI AUG-JUN 1734.00

Commodity Expiry Close R2 R1 PP S1 S2

SILVER 5-Jul-24 94608.00 96930.00 95770.00 93615.00 92455.00 90300.00

SILVER 5-Sep-24 96357.00 98645.00 97500.00 95350.00 94205.00 92055.00

SILVERMINI 28-Jun-24 94439.00 97005.00 95720.00 93310.00 92025.00 89615.00

SILVERMINI 30-Aug-24 96173.00 98530.00 97350.00 95125.00 93945.00 91720.00

Silver $ 31.63 32.72 32.17 31.30 30.75 29.88
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Gold prices ticked up as investors assessed diminishing bets of U.S. interest rate cuts ahead of a key 
inflation report due later in the week. Federal Reserve officials indicated that it would likely take 
longer than anticipated for inflation to fall to 2%, the minutes of its latest policy meeting showed. Fed 
Governor Christopher Waller said it's possible that a key underlying interest rate that influences the 
potency of monetary policy may rise in the future after years of declines, but it's too soon to say if that 
will happen.

Asia Gold: Price dip fails to spur India retail demand; China premiums dip - Gold demand in India 
slightly improved after prices corrected from a record high but retail purchases remained lower than 
normal prompting dealers to widen discounts, while demand in China also suffered with premiums 
edging lower. Indian dealers offered a discount of up to $13 an ounce over official domestic prices, 
versus last week's discount of $10. In top consumer China, premiums were seen between $15-$20 per 
ounce over benchmark spot prices, versus $16-$30 last week. Bullion is being sold between at par to 
$2.50 premiums in Singapore, and at par to $2.00 premiums in Hong Kong. In Japan, dealers sold gold 
at a $0.25-$0.50 premium, slightly lower than last week's range.

China's April net gold imports via Hong Kong fall 38% m/m - China's net gold imports via Hong Kong 
slumped 38% in April from the previous month, Hong Kong Census and Statistics Department data 
showed. The drop comes as elevated prices and economic challenges prompted a reduction in 
import quotas by the central bank, which is focused on stabilizing the yuan. Net imports into the 
world's top gold consumer stood at 34.575 metric tons in April, compared with 55.836 metric tons in 
March, data showed. Total gold imports via Hong Kong were down about 32% at 43.261 metric tons. 

India's gold imports seen falling as record price prompts jewellery swaps - India's gold imports in 2024 
could fall by nearly a fifth from the previous year, as record high prices spur retail consumers to 
exchange old jewellery for new items. Lower imports by India, the world's second biggest consumer of 
the precious metal, could cap a rally that carried global prices to a record. In the March quarter, 
scrap supplies jumped 10% from a year ago to 38.3 tons, data from the World Gold Council showed. 
India imported 744 metric tons of gold in 2023. Jewellery demand accounts for three-quarters of the 
total demand, while investment demand makes up the rest.

China PBOC Buys Gold for 17th Month as Prices Hit Record - China's central bank purchased gold for 
its reserves for a 17th consecutive month in March, extending a buying spree that has helped the 
precious metal surge to a record. The People's Bank of China's gold held rose 0.2% to 72.74 million troy 
ounces, the smallest increase in the run of monthly purchases since November 2022. Gold has been 
on a tear in the past two months, hitting records on expectations of lower US interest rates. China's 
official reserve assets rose to the highest since November 2015, and foreign exchange reserves rose to 
$3.2457 trillion.
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Weekly Economic Data
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28 May 2024
USDINR Seasonality & Economical Data

Date Curr. Data

May 27 EUR German ifo Business Climate

May 27 EUR Belgian NBB Business Climate

May 28 EUR German WPI m/m

May 28 USD S&P/CS Composite-20 HPI y/y

May 28 USD CB Consumer Confidence

May 29 EUR German GfK Consumer Climate

May 29 EUR M3 Money Supply y/y

May 29 EUR Private Loans y/y

May 29 USD Richmond Manufacturing Index

May 30 EUR Spanish Flash CPI y/y

May 30 EUR Italian Monthly Unemployment Rate

May 30 EUR Unemployment Rate

May 30 USD Prelim GDP q/q

Date Curr. Data

May 30 USD Goods Trade Balance

May 30 USD Prelim Wholesale Inventories m/m

May 30 USD Pending Home Sales m/m

May 30 USD Natural Gas Storage

May 30 USD Crude Oil Inventories

May 31 EUR German Retail Sales m/m

May 31 EUR French Prelim CPI m/m

May 31 EUR French Prelim GDP q/q

May 31 EUR Core CPI Flash Estimate y/y

May 31 EUR CPI Flash Estimate y/y

May 31 EUR Italian Prelim CPI m/m

May 31 USD Core PCE Price Index m/m

May 31 USD Personal Income m/m
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